X20: Explanation for reasons for the change in some targets in the audited financial statement of 2019
On 04 Apr 2020, X20 Joint Stock Company explained reasons for the change in some targets in the audited financial statement of 2019 as follows:

Content: 

X20 Joint Stock Company explained the difference in the audited financial statement of 2019 year on year, and the difference between the accumulated financial statement of 4th quarter of 2019 disclosed and the audited financial statement of 2019 as follows:
About revenue from sales and service supply and cost of goods sold:

In 2019, some big contracts related to production of defense goods were signed and carried out under the form of processing. Accordingly, compared to in 2018, revenue from sales and service supply of 2019 decreased because they mainly recorded based on processing price, not inclusive of cost of raw materials;
Compared to the disclosed financial statement of the 4th quarter of 2019, revenue from sales and cost of goods sold changed because of the following reasons: adjusting (down) both revenue and prime cost of apartment maintenance cost, adjusting (up) cost of goods sold due to the Auditor’s re-determination of cost of goods sold in the year;
About financial revenue and financial expenses: in 2019, there were some contracts for production of bidding goods, but the partner's capital advance had not been timely, so to ensure production to meet the delivery schedule, the Company had to mobilize all available capital and borrow capital from banks. Accordingly, compared to in 2018, interest on bank deposits of the Company in 2019 decreased; however, interest expenses increased, so financial profit decreased;
About general and administrative expenses: general and administrative expenses increased due to the additional accounting of cost of land rent at Hoa Xa Industrial Park and the additional accounting of a provision for doubtful debts.

In addition to above reasons, in 2019, supplies of some export orders provided under customers' designation were not provided on schedule, causing the productivity to decrease, thereby making the profit after tax decrease year on year.
